How to Read Your Comparative Savings Estimate from MyHealthMath

So you just received your MyHealthMath (MHM) Comparative Savings Estimate - but now
what? In case you’re wondering where to start, here’s how to read your MHM Estimate.
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1. Make sure your name is correct.

2. Now, let’s check out the green MyHealthMath® Your Hip Replacement Report
and orange bar graph. Kermit TheFrog's
a. The bars compare how Online Plus+ Comparative Savings Estimate

much money each plan Which plan could save you the most money next year?

would save you compared : 2 . :
Savings Comparison of Your Plan Options Based on the Projected

to the most expenSiVe Plan- Medical Use You Reported in MHM Online Plus+ on October 5, 2020
The orange bar represents

what your savings would MIONT Sanmcs HSA 2700 52,060
be if you were to stay on
your current plan. LESS SAVINGS HSA 3500
b. The plan in last place, with
a $0 savings, is the plan CURRENT PLAN HSA 5000
that has the least savings
and would cost you the PR ve O s Y 50
most money based on your _ _ _
. . How did we calculate these estimated savings?
projected medical We compared the Total Cost for each plan option based on the projected medical use for you and your
uti I ization, family mambers. The plan with the most savings and tha loweast Total Cost is at tha top.
c. Now look to see where your
current plan stacks up: MA’E_;'R‘\}ngso“"
Are you already in the plan e balady Sy hiw quasony almut chle 26pon,
at #1? Congratulations, you
are in the plan that will e liid o paste e
save you the most money! PN
If you are not already in Flaxibla S panding Acsaunt (FSA)
plan #1, check out how s %
much money you could I][l[ll]

save by switching to the
plan ranked #1.
3. If the top ranked planis an HSA m
eligible plan, we’ve done a few
calculations to give you an idea of In this example, Kermit TheFrog is in Plan #3 (HSA 5000).
how much more money you can Kermit has a choice to make...
save if you contribute. These

calculations can be seen in the
green box at the lower left.

e If he makes no changes, he would save about $652
more than if they were to choose the lowest ranked
plan (PPO 500).

e If he switches to his #1 ranked plan (HSA 2700), he
could save $1408 more ($2 060 - $652 = $1.408).
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4. The “Plan Overview” section will JANUARY 1, 2021 PLAN OVERVIEW

provide you with an outline of IN-NETWORK ONLY HSA 3500 PPO 550
the key detaI|S Of eaCh plan Deductible [individual / family} £Z.500, £7,000 £500 /81,000
. c.’”d‘?‘?f‘;p"f;‘z Lii $6,000/$12,000 | 52500/45000
being offered to you. Your plans A
. Coinsurance Rate 20% 20%
are Ordered here Wlth the mOSt MNeed referral from PCP to see specialist? no no
optimal plan located on the left Max Employer HRA Reimbursement " "

and the least optimal plan for FINANCIAL OVERVIEW
you located on the right.
5. The “Financial Overview” section

IN-NETWORK OMLY
Your Annual Premium

Your Out-of-Pocket Medical Expenses

will break down the total cost Your Net Out.of Pocket Costs x
that is generated for each plan i ‘
Worst Case Scenario X
at a higher level of detail so that Your Employer HRA Reimbursement !
you can better understand your g e ;
Your Personal HSA Contribution ®
report. Furthermore, it will Estimated HSA Tax Savings x
Outllne any HSA or HRA Note: If your employer offers an FSA, your contributions to an FSA when enrolled in a non-HSA aligible plan would also generate tax savings!
contributions/reimbursements

. DEDUCTIBLE:
and HSA tax savings. ur premium

6. The word bank at the bottom
may be used as a resource to
guide your through the report. It
can help clarify any unfamiliar
terms that you come across.
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Still have questions?

MyHealthMath is here to help! Send us a note at
questions@myhealthmath.com and we’ll respond within 2 business
days.
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