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Full Year Results: 2020 vs. 2019 ™TXT

Results of FY 2020 show a double-digit growth in Revenues driven by M&A, with
Software revenues and EBITDA increasing +25% YoY and +22% YoY respectively

Revenues by Market Revenues from Software EBITDA
(€mn, % on total revenues) (€mn, % on total revenues) (€mn, % on total revenues)
+16%
M&A 2020: € 6.5 68.8 +25% +22% 86
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FinTech M Aerospace & Aviation € 6.7 million of R&D expensed in FY-20 (+10.1% YoY)
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Our three-year transformation path in key figures
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Core markets

Diversification

Group’s Divisions & Markets
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Historical results & Value creation T™TXXT

FY-2020 FY-2019 FY-2018 FY-2017
Revenues 68.8 59.1 40.0 359 * CAGR
24,2% 45 BUSINESS GROWTH
EBITDA 8.6 7.0 3.8 35*
Margin 12.5% 11.9% 9.5% 9.7%  CAGR s MARGIN
352% a4l gxpaNsioN
Net profit 4.7 04 0.6 1.8 * CAGR
Margin 6.9% 0.8% 1.4% 4.9% 39.0% © NET PROFIT
NFP 22 41 60 87 % CASH AVAILABLE FOR
Cash & Securities 80 95 174 90 GROWTH

#WEARETXT

Amounts in Euro million

* Continuing Operations (Excluded Retail)



Profit & Loss details T™XT

12 MONTHS 2020 Q4 2020

€ thousand FY 2020 % FY 2019 % Var % € thousand Q42020 % Q4 2019 % Var %

Direct costs 39,470 57.4 31,824 53.9 24.0 Direct costs 13,125 62.7 8,264 49.9 58.8
Research and Development costs 6,684 9.7 6,071 103  10.1 Research and Development costs 1639 7.8 1,616 9.8 14
Commercial costs 7,636 11.1 8,610 14.6 (11.3) Commercial costs 1,881 9.0 2,750 16.6 (31.6)
General and Administrative costs 6,403 9.3 5,582 94 14.7 General and Administrative costs 1,841 8.8 1,722 10.4 6.9
Depreciation & Amortization * 4810 7.0 2,734 46 759 Depreciation & Amortization * 2,421 116 872 53 177.6
Reorganization and Non-Recurrent costs 592 0.9 717 1.2 n.s. Reorganization and Non-Recurrent costs 244 1.9 12 0.1 n.s.
Financial income (charges) 562 0.8 2,194 3.7 n.s. Financial income (charges) 221 11 57 0.3 n.s.
Financial Gains (Losses) related to M&A * 2,157 3.1 (3,432) (5.8) n.s. Financial Gains (Losses) related to M&A * 1,331 6.4 (3,432) (20.7) n.s.
Taxes (1,262) (1.7) (1,867) (3.2) n.s. Taxes (224) (1.1) (646) (3.9) n.s.
* Includes write-off of goodwill for € 1.2 million in Q4 2020 (offset by Financial * Includes write-off of goodwill for € 1.2 million in Q4 2020 (offset by Financial
Gains related to M&A) Gains related to M&A)



Net cash: strong and solid financial position DT

Cash 11.9 11.4 0.5
Trading securities at fair value 68.2 87.3 (19.2)
Cash & Cash equivalents 80.1 98.7 (18.7)
Short term bank loans (28.2) (17.4) (10.8)
IFRS 16 loans (1.5) (1.3) (0.2)
Options referred to M&A (Put/Call - Earn Out) (1.0) (6.6) 5.7
Short term Financial Debts (30.7) (25.3) (5.3)
Non current Financial Debts - Lessors IFRS 16 (3.6) (4.5) 0.9
Options referred to M&A (Put/Call - Earn Out) (4.9) (4.0) (0.9)
Non current bank loans (18.9) (23.5) 4.6
Non current Financial Debts (27.4) (32.0) 4.6

Net Available Financial Resources




Shareholding Structure, Dividends & Shareholder‘s Return TOXT

Dividends and Treasury Shares Repurchase (€m) Shareholding Structure Dec 31st, 2020 *
16.3 Kab Last Public Data Available *
: abouter
Management
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Laserline SpA

10. 30%

B Payment dividends B Repurschase Treasury Shares Total — Mar;n/gers
Dividends Market Data

Year Dividends Year Dividends
2013 0.20 € / share 2017 0.30 €/ share Share Price Dec 31st, 2010 1.51€/share*
2014 Free Share Distribution 1.1 2018 1.00 €/ share Share Price Dec 31st, 2020 7.50€/share
2014 0.25 € / share 2019 0.50 €/ share
2015 Free Share Distribution 1:10 2020 nil Mkt Dec 31st, 2020 85me
2015 0.25 € / share 2021 0.04 € / share Dividend Yield 0,5%
2016  0.25 € / share rebased for free share distribution*




Main subsequent events and milestones

D D Assiopay

Acquisition of the remaining 49% of Assiopay:

TXT

': Gruppo Bancario Ilgea Banca

Asset allocation of available liquidity optimized
with the investment in Gruppo Bancario Igea

£ Banca:
8 Revenues EBITDA EBITDA % : !gea DlgltalBank f@ Banca del Fucino
777777777777 uppo B e Gruppo Bancario Igea Ban:
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9 Consideration for the 49% - T shares Investment Equit TXT Stake  Net Profit ‘20
E (4xEBITDA 2020) aurty

S, ° Pacelab

e = consip INE\IL e @ WEAVR

New multi-year, multi-million contracts with
Public entities for the digital transformation
of the sector. First 2021 achievement as prime:

Tot. Contract TXT share
Value

Main
Partner:

L DRE

PACE with Pacelab WEAVR, our XR software
platform, becomes Unity Verified Solutions

Partner: * Fully scalable XR platform that enables any
company, in any industry, to develop and
manage immersive training programs;

* Verified by Unity (NYSE: U) to 1
ensure its SDK is optimized for @ unlty

the latest version of Unity editor;



Thank you for your attention!

www.txtgroup.com

TXT Via Frigia, 27

20126 Milano
Italy

infofinance@txtgroup.com
+39 02 257711
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