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IRAs and BENEFICIARY  
DESIGNATION GIFTS 
A properly completed beneficiary designation is an efficient way 
to transfer assets to charitable organizations and loved ones. A 
beneficiary designation coordinates with a comprehensive estate 
plan. Beneficiaries are simple to execute and allows the intended 
beneficiary to claim the asset fairly easily.

When retirement funds such as IRAs and TSAs pass to a non-
spouse beneficiary upon the owner’s death, the beneficiary will 
have to pay tax on proceeds as “income with respect to a decedent” 
(IRD). These same retirement assets can be transferred tax free 
to a ministry organization(s). Many people are not aware that 
they can place such assets into a charitable trust to pay income 
to loved ones. The LCMS Foundation helps determine optimal 
ways to complete beneficiaries for retirement accounts to avoid 
negative tax consequences.

By completing a designation form, bank accounts, securities, 
retirement funds, commercial annuities and life insurance 

policies can be given 
to beneficiaries 
without probate. 
In some states, 
real property 
can also be 
transferred through 
a beneficiary 
designation if  the 
state allows deeds 
that transfer  
on death. 

In order to ensure that all assets are transferred as intended and 
the intent of  the owner is accomplished, thoughtful planning 
with a trusted and competent advisor is recommended. 

PRINCIPLE AND PLANNED 
GIFTS EXIST TOGETHER  
IN DONOR’S HEARTS
In early 2016, Bill Lapp, Mission Advancement Officer with 
LCMS, Inc. connected with LCMS Foundation Gift Planning 
Counselor, Jim Pennington in Naples, Fla. at a Mission 
Advancement event for the Lutheran Center for Religious 
Liberty. Bill had recently attended a Foundation gift planning 
training course and was interested in exploring ways planned 
giving might benefit his ministry base in the Florida/ 
Georgia District. 

Jim Pennington

Bill Lapp

The LCMS Foundation serves LCMS entities to design, establish (review), promote, grow and manage ministry 
funds. Chartered as a companion to all LCMS ministries we help you build treasures dedicated to the Lord.  
Call Ralph Simon, Vice-President, 314-996-1056.
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GIFT PLANNING 
RESOURCE 

CENTER

Counselors and Associates working 
in the area of  gift planning now 
have a resource center to access 
current, practical files from the LCMS 
Foundation. The resource center 
centralizes all the forms, applications, 
how-to notes, presentations, brochures, 
videos, and other files gift planning 
counselors use on a daily basis. The 
Foundation’s marketing department 
actively manages the site across the 
legal, trust administration, gift  
planning and investment teams of   
the Foundation. 

The resource center platform is Google 
Drive. You must receive permission to 
access the files, the pages are restricted 
from public access. You may contact 
Phil Meinzen to request permission 
(you’ll need an email address for access).

The resource center is supported by 
Google’s search functionality. The files 
may be downloaded and modified for 
your ministry’s use. 

HOW TO START AN EASY
PLANNED GIVING PROGRAM 
A charitable gift annuity program is an easy and effective way to 
introduce planned giving to congregations and other  
ministry organizations.

Gift annuities provide many benefits. Donors receive fixed cash 
payments for life (rate based on age), immediate tax savings,  
and make a significant gift to ministry. Gift annuities  
demonstrate generosity and a strong relationship with the 
benefiting organization.

The LCMS Foundation can help customize a gift annuity 
program specifically for your ministry. No two programs 
are alike, so we invite you to call Blake M. Tilley, Sr. VP of  
Marketing, today to learn more (314) 996-1681.

BEST PRACTICE:  
LAUNCHING AN INITIATIVE TO 
ENCOURAGE GIFT PLANNING
A wealth transfer is projected by the Boston College Center for Wealth and 
Philanthropy to be the greatest in history. Charitable bequests between $1-$2 trillion is 
anticipated during coming decades. 

Allen Helms, Sr. Vice President of  Gift Planning, encourages leaders within the LCMS 
to contact him and the Gift Planning Services staff  to start now to get our LCMS ‘oar 
in the water.’ He states, “As the Senior Gift Planning Officer of  the LCMS, I want to invite 
you to partner with our comprehensive charitable expertise and resources, so you can build and sustain 
your efforts for the long-term benefit of  your organization’s mission and ministries. We are here  
for you!”

The ministry you serve can participate in this transfer if  leadership can capture its 
opportunity to build a customized bequest and planned gifts awareness initiative. 
Consider working with the LCMS Foundation to launch a bequest emphasis.  
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Several joint donor visits were planned in southwest Florida and the metro Atlanta 
area last May and June. From the visits it became apparent that a good opportunity 
for gift planning existed in this donor base. Some of  these faithful givers had never 
considered how their estates, built during their lifetimes with God’s blessing, could 
support ministry gifts for the Kingdom while at the same time, support personal and 
family planning goals.  

Collaborative efforts with the LCMS Foundation have also created a great opportunity 
to share our ‘Transfer the Blessings’ initiative with congregations and their members. 

Through September 2016, six joint meetings with donors and four congregations have 
been completed. Several more are planned before year-end.  Currently, three of  the 
donors are actively developing gift plans with one major gift completed and one or 
two more expected to materialize by year-end. The donors have also discovered tax 
conservation options. 
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