
 



 

 

 

 

 

 

 

 

 

 

 

 

 

 
 



  4-
6/2020 

4-
6/2019 

Change-
% 

1-
6/2020 

1-
6/2019 

Change 
% 

1-
12/2019 

Rolling 
12mos 

                  
Revenue, TEUR 15,080 14,660 2.9 30,754 29,590 3.9 58,291 59,455 
Comparable revenue, TEUR 15,080 13,992 7.8 30,754 28,041 9.7 55,293 58,006 
EBITDA, TEUR 2,710 1,572 72.3 4,584 4,027 13.8 9,714 10,271 
Comparable EBITDA, TEUR 2,736 1,522 79.8 4,774 3,653 30.7 6,582 7,704 
Operating profit, TEUR 1,481 571 159.3 2,197 2,101 4.6 5,711 5,808 
Comparable operating profit, 
TEUR 1,507 521 189.5 2,387 1,726 38.3 2,579 3,240 
Profit for the financial period, 
TEUR 779 131 494.5 819 941 -13.0 2,803 2,681 
Earnings per share, EUR 0.04 0.01 491.3 0.04 0.05 -13.5 0.15 0.14 
Operating profit, % 9.8 3.9   7.1 7.1   9.8 9.8 

Comparable operating profit, % 10.0 3.7   7.8 6.2   4.7 5.6 
Equity ratio, %       33.1 30.3   32.0 34.7 







Solteq Digital 4-6/2020 4-6/2019 Change % 1-6/2020 1-6/2019 Change % 1-12/2019 

                

Revenue, TEUR         10,510          10,355  1.5        21,846         21,052  3.8        41,195  

Comparable revenue, TEUR         10,510             9,686  8.5        21,846         19,502  12.0        38,197  

Comparable EBITDA, TEUR            1,774             1,189  49.1          3,086           2,399  28.7          3,871  

Comparable EBITDA, %              16.9               12.3               14.1             12.3               10.1  

EBITDA, TEUR            1,748             1,240  40.9          2,946           2,773  6.2          7,072  

EBITDA, %              16.6               12.0               13.5             13.2               17.2  

Comparable operating profit, TEUR            1,106                501  120.6          1,759           1,057  66.4          1,199  

Comparable operating profit, %              10.5                 5.2                  8.1                5.4                  3.1  

Operating profit, TEUR            1,080                552  95.5          1,619           1,432  13.1          4,401  

Operating profit, %              10.3                 5.3                  7.4                6.8               10.7  





Solteq Software 4-6/2020 4-6/2019 Change % 1-6/2020 1-6/2019 Change % 1-12/2019 

                
Revenue, TEUR            4,570             4,306  6.1          8,908           8,539  4.3        17,095  

Comparable EBITDA, TEUR               962                332  189.6          1,688           1,254  34.6          2,711  

Comparable EBITDA, %              21.1                 7.7               19.0             14.7               15.9  

EBITDA, TEUR               962                332  189.6          1,638           1,254  30.7          2,642  

EBITDA, %              21.1                 7.7               18.4             14.7               15.5  

Comparable operating profit, TEUR               401                   19  2,009.6              628               669  -6.1          1,379  

Comparable operating profit, %                8.8                 0.4                  7.1                7.8                  8.1  

Operating profit, TEUR               401                   19  2,009.6              578               669  -13.6          1,311  

Operating profit, %                8.8                 0.4                  6.5                7.8                  7.7  



  4-6/2020 4-6/2019 1-6/2020 1-6/2019 1-12/2019 
            
Average number of personnel during 
period 

  
  592 591 597 

Employee benefit expenses, TEUR 8,060 7,956 16,251 15,822 30,951 









 



 



TEUR 4-6/2020 4-6/2019 1-6/2020 1-6/2019 1-12/2019 

            
Revenue 15,080 14,660 30,754 29,590 58,291 
            
Other income 112 46 134 12 2,594 
            
Materials and services -1,405 -1,380 -3,076 -2,303 -5,440 
Employee benefit expenses -9,521 -9,443 -19,041 -18,744 -36,757 
Depreciations and impairments -1,228 -1,001 -2,387 -1,926 -4,003 
Other expenses -1,556 -2,312 -4,187 -4,528 -8,974 
            
Operating profit 1,481 571 2,197 2,101 5,711 
            
Financial income and expenses -486 -507 -1,094 -975 -2,032 
            
Profit before taxes 995 64 1,104 1,126 3,679 
            
Income taxes -217 67 -285 -185 -876 
            
Profit for the financial period 779 131 819 941 2,803 
            
Other comprehensive income to be reclassified to profit or 
loss in subsequent periods 

          

Currency translation differences 55 0 -24 -45 -44 
Other comprehensive income     -29 
Other comprehensive income, net of tax 55 0 -24 -45 -73 
            
Total comprehensive income 834 131 794 896 2,731 
            
Total profit for the period attributable to owners of the 
parent 

779 131 819 941 2,803 

            
Total comprehensive income attributable to owners of the 
parent 

834 131 794 896 2,731 

            
Earnings per share, EUR (undiluted) 0.04 0.01 0.04 0.05 0.15 
Earnings per share, EUR (diluted) 0.04 0.01 0.04 0.05 0.15 

 



TEUR 30 Jun 2020 30 Jun 2019 31 Dec 2019 
        
Assets       
        
Non-current assets       
Tangible assets 545 604 654 
Right-of-use assets 7,706 7,468 7,298 
Intangible assets       

Goodwill 38,845 40,374 38,840 
Other intangible assets 11,250 8,616 10,151 

Other investments 481 481 481 
Other long-term receivables 158 211 108 
Non-current assets total 58,983 57,754 57,531 
        
Current assets       
Inventories 125 119 164 
Trade and other receivables 10,398 13,334 15,638 
Cash and cash equivalents 7,755 4,362 3,648 
Current assets total 18,278 17,816 19,449 
        
Total assets 77,261 75,570 76,980 
        
Equity and liabilities       
        
Equity attributable to equity holders of the parent company       
Share capital 1,009 1,009 1,009 
Share premium reserve 75 75 75 
Distributable equity reserve 12,910 12,910 12,910 
Retained earnings 11,328 8,699 10,533 
Total equity 25,322 22,693 24,528 
        
Non-current liabilities       
Deferred tax liabilities 502 845 588 
Financial liabilities 25,492 25,276 1,201 
Lease liabilities 5,498 5,055 5,156 
Non-current liabilities total 31,492 31,176 6,945 
        
Current liabilities       
Financial liabilities 

 
1,600 26,461 

Trade and other payables 17,920 17,463 16,657 
Provisions 50 105 41 
Lease liabilities 2,478 2,534 2,349 
Current liabilities total 20,447 21,701 45,508 
        
Total equity and liabilities 77,261 75,570 76,980 

 



TEUR 1-6/2020 1-6/2019 1-12/2019 

        
Cash flow from operating activities       
Profit for the financial period 819 941 2,803 
Adjustments for operating profit 3,700 2,413 3,732 
Changes in working capital 1,264 -1,227 -595 
Interests paid -458 -199 -1,829 
Interests received 19 10 16 
Net cash from operating activities 5,345 1,939 4,128 
        
Cash flow from investing activities       
Divested businesses 4,071   
Investments in tangible and intangible assets -2,090 -2,224 -4,668 

Net cash used in investing activities 1,981 -2,224 -4,668 
        
Cash flow from financing activities       
Long-term loans, increase 7 857 1,201 
Short-term loans, increase 

 
1,595 3,595 

Short-term loans, decrease -2,000 -2,000 -3,595 
Payment of finance lease liabilities -1,225 -1,151 -2,361 
Net cash used in financing activities -3,218 -699 -1,160 
        
Changes in cash and cash equivalents 4,107 -985 -1,700 
Cash and cash equivalents at the beginning of period 3,648 5,347 5,347 
Cash and cash equivalents at the end of period 7,755 4,362 3,648 

 



TEUR Share 
capital 

Share 
premium 

account 

Invested 
unrestricted 

equity 
reserve 

Currency 
translation 
difference 

Retained 
earnings 

Total 

              
Equity 1 Jan 2019 1,009 75 12,910 -56 7,859 21,797 
              
Profit for the financial period    

 
941 941 

Other items on comprehensive income    -45 
 

-45 
Total comprehensive income 0 0 0 -45 941 896 
              
Equity 30 Jun 2019 1,009 75 12,910 -101 8,800 22,693 
              
              
Equity 1 Jan 2020 1,009 75 12,910 -100 10,633 24,528 
              
Profit for the financial period    

 
819 819 

Other items on comprehensive income    -24 0 -24 
Total comprehensive income 0 0 0 -24 819 794 
              
Transactions with owners             
Returned dividends         0 0 
Transactions with owners 0 0 0 0 0 0 
              
Equity 30 Jun 2020 1,009 75 12,910 -124 11,452 25,322 

TEUR 4-6/2020 4-6/2019 1-6/2020 1-6/2019 1-12/2019 
            
Services 11,987 11,060 25,054 22,640 45,415 
Revenue from long-term projects 1,629 1,206 2,599 2,992 5,922 
Revenue from software licenses 1,409 2,191 2,943 3,724 6,386 
Hardware sales 55 204 158 235 568 
Total 15,080 14,660 30,754 29,590 58,291 

 



TEUR 4-6/2020 4-6/2019 1-6/2020 1-6/2019 1-12/2019 
            
Services 8,751 8,193 18,855 16,838 33,508 
Revenue from long-term projects 1,081 1,000 1,560 2,281 4,188 
Revenue from software licenses 644 1,004 1,334 1,754 3,176 
Hardware sales 34 157 97 179 323 
Total 10,510 10,355 21,846 21,052 41,195 

 

TEUR 4-6/2020 4-6/2019 1-6/2020 1-6/2019 1-12/2019 
            
Services 3,236 2,867 6,200 5,803 11,907 
Revenue from long-term projects 548 205 1,039 711 1,734 
Revenue from software licenses 765 1,187 1,609 1,970 3,210 
Hardware sales 21 47 61 55 244 
Total 4,570 4,306 8,908 8,539 17,095 

TEUR 4-6/2020 4-6/2019 1-6/2020 1-6/2019 1-12/2019 
            
Group total 1,630 1,442 3,755 2,687 4,632 

TEUR Book value 
Contractual 

cash flows 
1-12 

months 
13-24 

months 
25-36 

months Later 
       

Financial lease liabilities, 30 Jun 2020             

Bond             24,285  27,440 1,470 25,970   
Loans from financial institutions                1,207  1,255 12 92 410 740 
Lease liabilities                7,976  8,261 2,752 2,065 1,518 1,925 
Trade payables                3,295  3,295 3,295    
Financial liabilities total             36,763  40,251 7,530 28,128 1,929 2,665 
              
Financial assets, 30 Jun 2020             
Trade receivables                8,842            
Cash and cash equivalents                7,755            
Financial assets total             16,597            



TEUR     30 Jun 2020 30 Jun 2019 31 Dec 2019 
            
Business mortgages     10,000 10,000 10,000 
Off-balance sheet lease liabilities     1,160 530 1,027 

TEUR 4-6/2020 4-6/2019 1-6/2020 1-6/2019 1-12/2019 
            
Service sales     6 
Purchases 1 2 3 4 8 
Total 1 2 3 4 14 

    Shares and votes 
    number % 
1. Sentica Buyout III Ky 4,621,244 23.94 
2. Profiz Business Solution Oy 2,060,769 10.67 
3. Keskinäinen Työeläkevakuutusyhtiö Elo 2,000,000 10.36 
4. Saadetdin Ali 1,403,165 7.27 
5. Keskinäinen Työeläkevakuutusyhtiö Varma 1,245,597 6.45 
6. Aalto Seppo Tapio 730,000 3.78 
7. Roininen Matti Juhani 450,000 2.33 
8. Väätäinen Olli Pekka 400,000 2.07 
9. Lamy Oy 225,000 1.17 
10. Sentica Buyout III Co-Investment Ky 180,049 0.93 
10 largest shareholders total 13,315,824 68.97 
Total of nominee-registered 985,523 5.10 
Others 5,005,180 25.92 
Total 19,306,527 100.00 



  4-6/2020 4-6/2019 1-6/2020 1-6/2019 1-12/2019 
            
Revenue, MEUR 15.1 14.7 30.8 29.6 58.3 
Change in revenue, % 2.9 3.0 3.9 1.7 2.5 
Operating profit, MEUR 1.5 0.6 2.2 2.1 5.7 
  % of revenue 9.8 3.9 7.1 7.1 9.8 
Profit before taxes, MEUR 1.0 0.1 1.1 1.1 3.7 
  % of revenue 6.6 0.4 3.6 3.8 6.3 
Net investments in non-current assets, MEUR 1.6 1.4 3.8 2.7 4.6 
Equity ratio, %     33.1 30.3 32.0 
Net debt, MEUR     25.7 30.1 31.5 
Gearing, %     101.5 132.6 128.5 
Return on equity, rolling 12 months, %     11.2 4.3 12.1 
Return on investment, rolling 12 months, %     10.0 6.0 10.4 
Personnel at end of period     595 607 598 
Personnel average for period     592 591 597 

Earnings per share, EUR (undiluted) 0.04 0.01 0.04 0.05 0.15 
Earnings per share, EUR (diluted) 0.04 0.01 0.04 0.05 0.15 
Equity per share, EUR     1.31 1.18 1.27 

 



 

 

 

 

 

 

 

 

TEUR 4-6/2020 4-6/2019 1-6/2020 1-6/2019 1-12/2019 
            
Revenue 15,080 14,660 30,754 29,590 58,291 
            
Items affecting comparability           
SAP ERP business transfer agreement 

 
-668 

 
-1,549 -2,998 

Items affecting comparability total 0 -668 0 -1,549 -2,998 
            
Comparable revenue 15,080 13,992 30,754 28,041 55,293 

TEUR 4-6/2020 4-6/2019 1-6/2020 1-6/2019 1-12/2019 
            
Operating profit (EBIT) 1,481 571 2,197 2,101 5,711 
            
Items affecting comparability           
SAP ERP business transfer agreement  -112  -446 -3,479 
Cost of integrating the acquired business  61  72 72 
Non-recurring severance packages 26  190  39 
Damages from completed customer projects     98 
Costs incurred by the re-organization of operations     138 
Items affecting comparability total 26 -51 190 -375 -3,132 
            
Comparable operating profit (EBIT) 1,507 521 2,387 1,726 2,579 

 



 



 


