
 



 

 

 

 

 

 

 

 

  1-3/2020 1-3/2019 Change % 1-12/2019 Rolling 12mos 
            
Revenue, TEUR 15,674 14,930 5.0 58,291 59,035 
Comparable revenue, TEUR 15,674 14,049 11.6 55,293 56,918 
EBITDA, TEUR 1,875 2,455 -23.6 9,714 9,134 
Comparable EBITDA, TEUR 2,039 2,131 -4.3 6,582 6,490 
Operating profit, TEUR 716 1,530 -53.2 5,711 4,898 
Comparable operating profit, TEUR 880 1,206 -27.0 2,579 2,253 
Profit for the financial period, TEUR 40 810 -95.1 2,803 2,033 
Earnings per share, EUR 0.00 0.04 -95.1 0.15 0.11 
Operating profit, % 4.6 10.2   9.8 8.3 
Comparable operating profit, % 5.6 8.6   4.7 4.0 
Equity ratio, % 31.5 31.1   32.0 32.3 







 



Solteq Digital 1-3/2020 1-3/2019 Change % 1-12/2019 
          
Revenue, TEUR          11,336           10,697  6.0        41,195  
Comparable revenue, TEUR          11,336             9,816  15.5        38,197  
Comparable EBITDA, TEUR            1,313             1,210  8.5          3,871  
Comparable EBITDA, %              11.6               12.3               10.1  
EBITDA, TEUR            1,199             1,533  -21.8          7,072  
EBITDA, %              10.6               14.3               17.2  
Comparable operating profit, TEUR               654                556  17.6          1,199  
Comparable operating profit, %                 5.8                  5.7                  3.1  
Operating profit, TEUR               539                879  -38.7          4,401  
Operating profit, %                 4.8                  8.2               10.7  



Solteq Software 1-3/2020 1-3/2019 Change % 1-12/2019 
          
Revenue, TEUR            4,338             4,233  2.5        17,095  
Comparable EBITDA, TEUR               726                922  -21.2          2,711  
Comparable EBITDA, %              16.7               21.8               15.9  
EBITDA, TEUR               676                922  -26.6          2,642  
EBITDA, %              15.6               21.8               15.5  
Comparable operating profit, TEUR               227                650  -65.1          1,379  
Comparable operating profit, %                 5.2               15.4                  8.1  
Operating profit, TEUR               177                650  -72.8          1,311  
Operating profit, %                 4.1               15.4                  7.7  

Group       
        
TEUR 1-3/2020 1-3/2019 1-12/2019 
        
Services 13,068 11,581 45,415 
Revenue from long-term projects 970 1,786 5,922 
Revenue from software licenses 1,533 1,533 6,386 
Hardware sales 103 31 568 
Total 15,674 14,930 58,291 
    

Solteq Digital 

TEUR 1-3/2020 1-3/2019 1-12/2019 
        
Services 10,104 8,644 33,508 
Revenue from long-term projects 479 1,280 4,188 
Revenue from software licenses 690 749 3,176 
Hardware sales 63 23 323 
Total 11,336 10,697 41,195 

Solteq Software 

TEUR 1-3/2020 1-3/2019 1-12/2019 
        
Services 2,964 2,936 11,907 
Revenue from long-term projects 491 506 1,734 
Revenue from software licenses 843 783 3,210 
Hardware sales 40 8 244 
Total 4,338 4,233 17,095 

 



 



  1-3/2020 1-3/2019 1-12/2019 
        
Average number of personnel during period 587 587 597 
Employee benefit expenses, TEUR 8,191 7,866 30,951 









 



TEUR 1-3/2020 1-3/2019 1-12/2019 

        
Revenue 15,674 14,930 58,291 
        
Other income 22 -34 2,594 
        
Materials and services -1,671 -924 -5,440 
Employee benefit expenses -9,520 -9,301 -36,757 
Depreciations and impairments -1,158 -925 -4,003 
Other expenses -2,631 -2,216 -8,974 
        
Operating profit 716 1,530 5,711 
        
Financial income and expenses -608 -467 -2,032 
        
Profit before taxes 108 1,062 3,679 
        
Income taxes -68 -252 -876 
        
Profit for the financial period 40 810 2,803 
        
Other comprehensive income to be reclassified to profit or loss in 
subsequent periods 

      

Currency translation differences -80 -45 -44 
Other comprehensive income 

 
  -29 

Other comprehensive income, net of tax -80 -45 -73 
        
Total comprehensive income -40 765 2,731 
        
Total profit for the period attributable to owners of the parent 40 810 2,803 
        
Total comprehensive income attributable to owners of the parent -40 765 2,731 
        
Earnings per share, EUR (undiluted) 0.00 0.04 0.15 
Earnings per share, EUR (diluted) 0.00 0.04 0.15 

 



TEUR 31 Mar 2020 31 Mar 2019 31 Dec 2019 
        
Assets       
        
Non-current assets       
Tangible assets 596 564 654 
Right-of-use assets 7,520 7,920 7,298 
Intangible assets       

Goodwill 38,776 40,392 38,840 
Other intangible assets 10,929 7,829 10,151 

Other investments 480 481 481 
Other long-term receivables 198 228 108 
Non-current assets total 58,499 57,414 57,531 
        
Current assets       
Inventories 231 158 164 
Trade and other receivables 11,579 12,120 15,638 
Cash and cash equivalents 8,400 3,805 3,648 
Current assets total 20,210 16,083 19,449 
        
Total assets 78,709 73,497 76,980 
        
Equity and liabilities       
        
Equity attributable to equity holders of the parent company       
Share capital 1,009 1,009 1,009 
Share premium reserve 75 75 75 
Distributable equity reserve 12,910 12,910 12,910 
Retained earnings 10,494 8,568 10,533 
Total equity 24,488 22,562 24,528 
        
Non-current liabilities       
Deferred tax liabilities 578 789 588 
Financial liabilities 1,205 25,238 1,201 
Lease liabilities 5,338 5,478 5,156 
Non-current liabilities total 7,121 31,505 6,945 
        
Current liabilities       
Financial liabilities 25,479 3 26,461 
Trade and other payables 19,149 16,683 16,657 
Provisions 51 112 41 
Lease liabilities 2,422 2,631 2,349 
Current liabilities total 47,100 19,430 45,508 
        
Total equity and liabilities 78,709 73,497 76,980 

 



TEUR 1-3/2020 1-3/2019 1-12/2019 

        
Cash flow from operating activities       
Profit for the financial period 40 810 2,803 
Adjustments for operating profit 1,582 375 3,732 
Changes in working capital 1,903 -265 -595 
Interests paid -114 -101 -1,829 
Interests received 4 71 16 
Net cash from operating activities 3,415 890 4,128 
        
Cash flow from investing activities       
Divested businesses 4,071 

  

Investments in tangible and intangible assets -1,135 -1,092 -4,668 
Net cash from investing activities 2,936 -1,092 -4,668 
        
Cash flow from financing activities       
Long-term loans, increase 5 839 1,201 
Short-term loans, increase 

  
3,595 

Short-term loans, decrease -1,000 -2,000 -3,595 
Payment of finance lease liabilities -604 -179 -2,361 
Net cash used in financing activities -1,599 -1,341 -1,160 
        
Changes in cash and cash equivalents 4,752 -1,542 -1,700 
Cash and cash equivalents at the beginning of period 3,648 5,347 5,347 
Cash and cash equivalents at the end of period 8,400 3,805 3,648 

 



TEUR Share 
capital 

Share 
premium 

account 

Invested 
unrestricted 

equity 
reserve 

Currency 
translation 
difference 

Retained 
earnings 

Total 

              
Equity 1 Jan 2019 1,009 75 12,910 -56 7,859 21,796 
              
Profit for the financial period 

    
810 810 

Other items on comprehensive income 
   

-45 
 

-45 
Total comprehensive income 0 0 0 -45 810 765 
              
Equity 31 Mar 2019 1,009 75 12,910 -101 8,669 22,562 
              
              
Equity 1 Jan 2020 1,009 75 12,910 -100 10,633 24,528 
              
Profit for the financial period 

    
40 40 

Other items on comprehensive income 
   

-80 
 

-80 
Total comprehensive income 0 0 0 -80 40 -40 
              
Equity 31 Mar 2020 1,009 75 12,910 -180 10,673 24,488 

TEUR 1-3/2020 1-3/2019 1-12/2019 
        
Group total 2,125 1,245 4,632 

TEUR     31 Mar 2020 31 Mar 2019 31 Dec 2019 
            
Business mortgages     10,000 10,000 10,000 
Off-balance sheet lease liabilities     1,135 135 1,027 

TEUR 1-3/2020 1-3/2019 1-12/2019 
        
Service sales 

  
6 

Purchases 2 2 8 
Total 2 2 14 



    Shares and votes 
    number % 
1. Sentica Buyout III Ky 4,621,244 23.94 
2. Profiz Business Solution Oy 2,060,519 10.67 
3. Keskinäinen Työeläkevakuutusyhtiö Elo 2,000,000 10.36 
4. Saadetdin Ali Urhan 1,403,165 7.27 
5. Keskinäinen Työeläkevakuutusyhtiö Varma 1,245,597 6.45 
6. Aalto Seppo Tapio 720,000 3.73 
7. Roininen Matti Juhani 450,400 2.33 
8. Väätäinen Olli Pekka 400,000 2.07 
9. Lamy Oy 225,000 1.17 
10. Sentica Buyout III Co-Investment Ky 180,049 0.93 
10 largest shareholders total 13,305,974 68.92 
Total of nominee-registered 982,818 5.09 
Others 5,017,735 25.99 
Total 19,306,527 100.00 

  1-3/2020 1-3/2019 1-12/2019 
        
Revenue, MEUR 15.7 14.9 58.3 
Change in revenue, % 5.0 0.4 2.5 
Operating profit, MEUR 0.7 1.5 5.7 
  % of revenue 4.6 10.2 9.8 
Profit before taxes, MEUR 0.1 1.1 3.7 
  % of revenue 0.7 7.1 6.3 
Net investments in non-current assets, MEUR 2.1 1.2 4.6 
Equity ratio, % 31.5 31.1 32.0 
Net debt, MEUR 26.0 29.5 31.5 
Gearing, % 106.4 131.0 128.5 
Return on equity, rolling 12 months, % 8.8 2.3 12.1 
Return on investment, rolling 12 months, % 8.6 5.2 10.4 
Personnel at end of period 597 586 598 
Personnel average for period 587 587 597 

  1-3/2020 1-3/2019 1-12/2019 
        
Earnings per share, EUR (undiluted) 0.00 0.04 0.15 
Earnings per share, EUR (diluted) 0.00 0.04 0.15 
Equity per share, EUR 1.27 1.17 1.27 



 

 

 

 

 

 

 

 

 

TEUR 1-3/2020 1-3/2019 1-12/2019 
        
Revenue 15,674 14,930 58,291 
        
Adjustments       
SAP ERP business transfer agreement 

 
-881 -2,998 

Total adjustments 0 -881 -2,998 
        
Comparable revenue 15,674 14,049 55,293 



TEUR 1-3/2020 1-3/2019 1-12/2019 
        
Operating profit (EBIT) 716 1,530 5,711 
        
Adjustments       
SAP ERP business transfer agreement 

 
-334 -3,479 

Cost of integrating the acquired business 
 

10 72 
Non-recurring severance packages 164 

 
39 

Damages from completed customer projects 
  

98 

Costs incurred by the re-organization of operations 
  

138 

Total adjustments 164 -324 -3,132 
        
Comparable operating profit (EBIT) 880 1,206 2,579 

 



 
 


