A Alumni Ventu res Network-Powered Venture Capital

Boundless

Transforming the immigration process through software innovation
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Alumni Ventures added Boundiess to its portfolio in April 2021 after
we invested in the company’s $25 million Series B. The deal was ABOUT THE CEO
sourced by AV’s alumni fund dedicated to the Harvard ecosystem, S CO-FOUNDER
Yard Ventures, which touts over 28,000 community members.
Boundless is reshaping and modernizing the immigration process
for those applying to become United States citizens. Boundless
exemplifies how Alumni Ventures’ investment team identifies and
participates in deals from its exclusive alumni communities that
have both the potential for positive returns and make a valuable
social impact.

Xiao Wang is the Co-Found-
er and CEO of Boundless.
He launched the compa-
ny with a mission of help-
ing families navigate the
complex legal immigration
system more confidently,

ABOUT BOUNDLESS rapidly, and affordably. Prior to Boundless, he held lead-
. ership roles at Amazon Go, Providence Equity, NYC De-
Boundless’s service reVOlveS partment of Education, and McKinsey. Xiao holds a BA/
¢ ege e MS from Stanford University and an MBA from Harvard

around digitizing the many Eess Saheal

documents required by immigration
applications, most often marriage-
based green cards and other
citizenship inquiries.

The company then matches applicants to an
approved immigration lawyer. At present, the service
covers applications to the U.S., but Boundless ulti-
mately aims to serve other countries while building
out support for additional languages. CEO Xiao Wang
has said that applications completed through Bound-
less have an approval rate above 99.7%.

Helping Immigrants Navigate a Difficult

Process
. . . . . . Unless otherwise indicated, the information contained herein was provided by the
The Unlted States Immlgratlon and natura“zatlon portfolio company and Alumni Ventures is not responsible for errors made in the
. presentation or analysis of data pertaining to the portfolio company. All forward-
processes are nOtOfIOUS|y convoluted and hard to looking statements involve assumptions, uncertainties, and risks, and actual results

could differ materially. Additionally, the funding amounts and subsequent rounds of
the portfolio company are not indicative of Alumni Ventures’ investment performance.
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https://www.boundless.com/
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https://www.av.vc/funds/yard
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https://www.avgfunds.com
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navigate for individuals without access to special-
ized legal representation. Boundless is breaking new
ground by attempting to disrupt a sector with few
competitors willing to take on these challenges. Their
fundamental mission and passionate leadership drew
us to the deal, but there were other positive indicators
as well:

o Steady Traction: Since its creation in 2017, Bound-
less has rapidly gained traction and continues to
grow well despite severe political and pandem-
ic-related challenges that have thinned the ranks
of its potential competitors.

o Established Market Leader: Boundless acquired
its principal competitor, RapidVisa, in 2020 to
solidify its position across demographics and lower
the overall cost of operations.

e High-Growth Opportunity: With anti-immigra-
tion executive orders rescinded under the Biden
administration, immigration processing and travel
are expected to accelerate in the near future
spurring further demand for Boundless’s services.

o Doing Good While Doing Well: Boundless is
solving an important social cause by enabling
easier and less costly applications for various
steps in the U.S. immigration process.

IMPORTANT DISCLOSURE INFORMATION

Co-Investors

For its Series B, Boundless raised $25 million in
funding led by Foundry Group, with participation from
AME Cloud Ventures, Two Sigma, Emerson Collective
and others. Founded by Brad Feld, Foundry Group is
a venture capital firm based in Boulder, Colorado that
supports entrepreneurs in software, consumer, and
retail sectors. The firm has exited over 100 compa-
nies, including Zynga, Fitbit, and Mighty Al. Joining
the deal were Alumni Ventures’ The Yard Ventures (for
the Harvard community), Green D Ventures (for the
Dartmouth community), Congress Avenue Ventures
(for the UTexas community), and Westwood Ventures
(for the UCLA community).

The manager of the AV Funds is Alumni Ventures (AV), a venture capital firm. AV and the funds are not affiliated with or endorsed by any college or university. These materials are provided
for informational purposes only. Offers of securities are made only to accredited investors pursuant to each fund’s offering documents, which describe among other things the risks and fees
associated with the Fund that should be considered before investing. The funds are long-term investments that involve a substantial risk of loss, including the loss of all capital invested. Past
performance is not indicative of future results. Opportunities to invest in any security (of a Fund, of AV or in a syndication offering) is not a guarantee that you will be able to invest and are

subject to all terms of the specific offering.

All private placements of securities and other broker dealer activities are currently offered through a partnership with Independent Brokerage Solutions LLC MEMBER: FINRA / SIPC
(“IndieBrokers”), which is located at 485 Madison Avenue 15th Floor New York, NY 10022. (212) 751-4424. AV and its affiliates are independent and unaffiliated with IndieBrokers. Any
securities transactions or related activities offered by AV associated persons are conducted in their capacities as registered representatives of IndieBrokers. To check the background of
IndieBrokers and its representatives, visit FINRA's BrokerCheck, where you can also find see our Form CRS.

AV offers smart, simple venture investing to accredited investors. Specifically, AV provides a path for individuals to own an actively managed diversified venture portfolio with a single
investment co-investing alongside experienced VC firms. Traditionally, with limited investment capital and contacts, individual investors have had limited access to desirable deals alongside
experienced VC firms, and even if they could access one or more such deals, it would take an inordinate amount of time, money and negotiation to build a diversified portfolio. With AV Funds,
investors can choose from a number of funds to make a single investment to gain exposure to a diversified portfolio of investments selected by an experienced manager. AV Funds’ simple
fee mechanism permits investors to avoid constant capital calls throughout the life of the fund as found in other private investment vehicles.

*For illustration purposes only. These investments are not intended to suggest any level of investment returns. Many returns in investments result in the loss of capital invested. These invest-
ments are not available to future fund investors except potentially in certain follow-on investment options.
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