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We were pleased to include Algorand in the Alumni Ventures Port-
folio, investing in July 2018. This deal was previously in Blockchain
Fund 17, offering an example of the kind of investment we might add
to the fund this year.

ABOUT ALGORAND

Algorand is the creator of the
world’s first foundational blockchain
designed for the future of finance.
The company develops next-gen
blockchain tech centered around a
more scalable, efficient, and faster
consensus protocol based on Proof
of Stake.

Blockchain Fit

Algorand exemplifies the kind of deal that might

be added to the Blockchain Fund as the company
is addressing many pain points in the blockchain
ecosystem. Some of the reasons we liked Alogrand:

o Improved Speed and Scalability: Algorand is
tackling several hard-to-solve challenges that
slow down the adoption of blockchain or decen-
tralized ledger technologies — specifically,
transaction speeds and scalability. The company
demonstrated significant improvement in the test
environment, creating multiple markets and use
cases (e.g., payments and loT solutions) where its
technology will offer substantial value.

Network-Powered Venture Capital

FOUNDER
INSPIRATION

Algorand was co-founded
by Turing award winner and
MIT professor Silvio Micali
in 2017. Being a crypto-
currency expert since the
1980s, Silvio started re-
searching blockchain tech-
nology when he came across Bitcoin in 2015.

As the co-inventor of many cryptographic technolo-
gies currently at the heart of modern blockchain proj-
ects, Silvio noticed many drawbacks while research-
ing blockchain—with three key problems facing being
security, scalability, and decentralization. He launched
Algorand to deliver better solutions. The company now
boasts an experienced team of researchers, mathema-
ticians, cryptographers, and economists who globally
spread effective blockchain technology.

Unless otherwise indicated, the information contained herein was provided by the
portfolio company and Alumni Ventures is not responsible for errors made in the
presentation or analysis of data pertaining to the portfolio company. All forward-
looking statements involve assumptions, uncertainties, and risks, and actual results
could differ materially. Additionally, the funding amounts and subsequent rounds of
the portfolio company are not indicative of Alumni Ventures’ investment performance.
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o Cost Efficiency and Enhanced Security: Algo-
rand’s competitive edge lies in significant
technological improvement to the current state
of blockchain technologies. When tested for
scalability and resiliency against attacks, the
preliminary results were promising, with transac-
tion speeds 125 faster than those of Bitcoin and
no penalty on latency when simulated for 500,000
users.

These tests also prove that Algorand can scale to
billions of users better than most platforms and
offer a secure and censorship-resistant system,
while also maintaining low transaction costs.

o Serving Multiple Industries: Algorand provides a Co-Investors
fair and democratic system for anyone to partic-
ipate in the crypto economy. The company’s Algorand raised a $4 million Seed round in 2018 led by
technology currently serves over 500 global orga- Pillar Companies and Union Square Ventures.
nizations in technology, finance, and more.

Alumni Ventures’ Blockchain Fund 12 deployed capital

in Algorand'’s Series A, along with Alumni Funds Castor
Ventures (for MIT alumni and friends of the community)
and Strawberry Creek Ventures (for UC Berkeley alumni
and friends of the community). Other round partici-
pants included established VC investors Union Square
Ventures, Pillar, Foundation Capital, Wing VC, etc.?

IMPORTANT DISCLOSURE INFORMATION

The manager of the AV Funds is Alumni Ventures (AV), a venture capital firm. AV and the funds are not affiliated with or endorsed by any college or university. These materials are provided
for informational purposes only. Offers of securities are made only to accredited investors pursuant to each fund’s offering documents, which describe among other things the risks and fees
associated with the Fund that should be considered before investing. The funds are long-term investments that involve a substantial risk of loss, including the loss of all capital invested. Past
performance is not indicative of future results. Opportunities to invest in any security (of a Fund, of AV or in a syndication offering) is not a guarantee that you will be able to invest and are
subject to all terms of the specific offering.

All private placements of securities and other broker dealer activities are currently offered through a partnership with Independent Brokerage Solutions LLC MEMBER: FINRA / SIPC
(“IndieBrokers”), which is located at 485 Madison Avenue 15th Floor New York, NY 10022. (212) 751-4424. AV and its affiliates are independent and unaffiliated with IndieBrokers. Any
securities transactions or related activities offered by AV associated persons are conducted in their capacities as registered representatives of IndieBrokers. To check the background of
IndieBrokers and its representatives, visit FINRAs BrokerCheck, where you can also find see our Form CRS.

AV offers smart, simple venture investing to accredited investors. Specifically, AV provides a path for individuals to own an actively managed diversified venture portfolio with a single
investment co-investing alongside experienced VC firms. Traditionally, with limited investment capital and contacts, individual investors have had limited access to desirable deals alongside
experienced VC firms, and even if they could access one or more such deals, it would take an inordinate amount of time, money and negotiation to build a diversified portfolio. With AV Funds,
investors can choose from a number of funds to make a single investment to gain exposure to a diversified portfolio of investments selected by an experienced manager. AV Funds’ simple
fee mechanism permits investors to avoid constant capital calls throughout the life of the fund as found in other private investment vehicles.

*For illustration purposes only. These investments are not intended to suggest any level of investment returns. Many returns in investments result in the loss of capital invested. These invest-
ments are not available to future fund investors except potentially in certain follow-on investment options.

2This fund is no longer managed by Alumni Ventures Group.

3 For illustration purposes only. These investments are not intended to suggest any level of investment returns. Many returns in investments result in the loss of capital invested. These invest-
ments are not available to future fund investors except potentially in certain follow-on investment options.
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