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Disclaimer

Findex (Aust) Pty Ltd ABN 84 006 466 351 and Findex Financial Advice Pty Ltd ABN 51 060 092 631 AFSL No. 238244 are owned by
Findex Group Limited (Findex)

While all reasonable care is taken in the preparation of the material in this presentation, to the extent allowed by legislation Findex
accept no liability whatsoever for reliance on it. All opinions, conclusions, forecasts or recommendations are reasonably held at the
time of compilation but are subject to change without notice. Findex assumes no obligation to update this presentation after it has been

issued.

The information contained is of a general nature only and does not take into account your objectives, financial situation or needs. You
should consider whether the information is suitable for you and your personal circumstances. Before you make any decisions in
relations to a financial product, you should obtain and read the relevant Product Disclosure Statement or information statement. You
should seek personal financial advice before acting on any material.

This content is also not intended to constitute legal or taxation advice as it is of a general nature only. If you require financial, legal or
taxation advice, we recommend you speak to a qualified adviser.

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who
hold an equity interest (shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is
conducted by a partnership is the Crowe Australasia external audit division. All other professional services offered by Findex Group
Limited are conducted by a privately owned organisation and/or its subsidiaries.

Liability limited by a scheme approved under Professional Standards Legislation.

© Findex Group Limited 2021. All rights reserved.

COCLASS /s QUK. BUSINESS



AGENPA

Key legislative updates

Current SMSF focus areas and
technical items

Stocktake of recent and
upcoming changes in Class

Q&A



KkEY %9/5%1’/!1’6
UPPATES

« Total Superannuation Balance

O el e e (TSB) indexation and impact on:
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: o * Non-concessional contributions

-« Transfer Balance Cap (TBC) . + Bring forward NCCs

indexation | - Government co-contributions
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Poll Question 1

How many of your clients have made a Downsizer Contribution since
they were introduced?

a) None
b) Less than 5
c) 5to 15

d) More than 15
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KEY LEGISLATIVE
UPPATES

.+« Minimum pension drawdown
rates

. Director identification numbers
~ + Six member funds

.+« Removal of excess
contributions charge

 « ECPI & actuarial certificate

_____________________________________________________________
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Poll Question 2

Have your clients indicated interest in utilising the recently legislated 6-
member fund option?

a) No, | have had no enquiry from clients
b) Yes, but only minimal interest from clients

c) Yes, there is significant interest from my clients
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PROPOSED LEGISLATIVE

UPPATES

Budget proposals not yet legislated:

Repeal the work test

Reduce the minimum age for making
a downsizer contribution

Abolish the $450 per month salary
limit for receiving the Super
Guarantee

Ty B,

Expand the First Home Super Saver
8. Scheme

P

Convert legacy income streams

Introduce lump sum withdrawals
from the Pension Loan Scheme

Relax the SMSF residency
requirements



CURRENT SMSF
roCUS AREAS

Auditor independence
Investment strategies
NALI/NALE

SMSF admin penalties

Changes to SMSF rollovers &
SuperStream

Outstanding annual returns
Market valuation for fund assets
SMSF bank accounts

Sole purpose test

Residency



CURRENT SMSF
roCUS AREAS

Covid-19 SMSF relief
Property development

Excess contributions

Excess TBC
TBAR

Estate planning documentation

Death of a member

Marriage splits and superannuation
Condition of release

lllegal release of super

Contraventions



2 CLASS FINDEX

Stocktake of Recent &
Upcoming Changes
in Class

August 2021

We will reimagine a more simple, automated world
for our customers and they will love it!




Recent Measures Implemented in Class

m Exist Measures Details Class Release
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Indexation of Transfer Balance Cap and Total Super Balance
Contribution Cap Indexation

2021 SMSF Annual Return

Audit Engagement Letter and Representation Letter

50% Pension Minimum Reduction

Updated Super/Tax Rates and Threshold

SMSF Independent Auditor’'s Report

Extending Bring Forward Rules for Members age 65 & 66
SuperStream Rollover for SMSF

SuperStream Release Authorities for SMSF

EOCLASS

June 2021
June 2021
June 2021
June 2021
June 2021
June 2021
July 2021
July 2021
August 2021
August 2021
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What’s on the Horizon for Class / Nowlinfinity

m New Measures Details Start Date | Impact & Class ETA | Impact & NI ETA

SuperStream Rollover v3 (Including SMSFs) 1 Oct 2021 Aug 2021
2 Your Future Your Super (Best financial interest duty) 1 Jul 2021 N/A Jul 2021
3 SMSF and SAF member increase from 4 to 6 1 Jul 2021 High /Jun 2022 Jul 2021
4 Remove excess concessional contribution charge 1 Jul 2021 N/A
5 COVID-19 Payment Recontribution 1 Jul 2021 Low / Sep/Oct 2021 N/A
6 Repeal work test
* 65-66 (Already Implemented) 1 Jul 2020
* BFR extends to member <75 1 Jul 2022 Pending Legislation / Medium
* Voluntary contributions for members < 75 1 Jul 2022
7 First home saver scheme & Super Guarantee 1 Jul 2022 N/A
Threshold ($ 450)
8 Lower age limit to 60 for downsizer contribution 1 Jul 2022 Pending Legislation / Low
9 SMSF legacy retirement product conversion 1 Jul 2022 Pending Legislation / High
10 Relaxing the residency requirement for SMSFs 1 Jul 2022 N/A Low

11 ECPI and actuarial certificate 1 Jul 2021 Pending Legislation / Very High
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Poll Question 3

Do you outsource your SMSF work?

a) No, we do all our funds inhouse

b) We process all funds inhouse but are behind in our lodgments
c) We outsource some of the funds

d) We outsource all of our funds
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Findex SMSF Administration and Advisory

As one of the largest SMSF accounting
firms in Australia, Findex service
approximately 7,000 SMSF clients from
locations across metropolitan and
regional Australia. We have the scale and
expertise to support you with:

* The establishment of companies,
partnerships, trusts and SMSF’s

» Ongoing administration of SMSFs

« Managing the compliance obligations of
SMSFs

To find out how we can help minimise
complexity, while maximising SMSF
performance, get in touch with
Catherine Russo, SMSF Operations
Manager, or submit this form and our
team will call you back.
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mailto:catherine.russo@findex.com.au
https://www.findex.com.au/contact-us/general
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