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Prepare compliant 
financial statements  
and include material 
items for your users        
to understand your 

company and the 
transactions applying 

your professional 
judgement



IFRS & SME Standard
International Accounting Standards Board (IASB)



Material
IAS 1.7  “Information is material if omitting, misstating or obscuring 

it could reasonably be expected to influence decisions that the 
primary users of general purpose financial statements make on the 

basis of those financial statements, which provide financial 
information about a specific reporting entity.”



Requirements 
of IFRS 

Standards

Knowledge 
about primary 
users’ common 

information 
needs

QUANTITATIVE 
FACTORS

QUALITATIVE 
FACTORS

Entity is specific 
and external



Judgement
The ability to make considered decisions or come to sensible 

conclusions.



Professional Judgement
“Professional judgment involves the application of relevant 

training, professional knowledge, skill and experience 
commensurate with the facts and circumstances, taking into 
account the nature and scope of the particular professional 

activities, and the interests and relationships involved.”



JSE Report
Reporting back on proactive monitoring of financial statements in 2021

IAS 1 was the single largest contributor to their findings (60%)

● Incl. entity specific information about judgement made that have the most significant impact 
on amounts recognised

● Providing accounting policies for unusual transactions and unusual accounting treatments

● Providing add disclosure when compliance with the specific IFRS are insufficient to enable a 
full understanding

● Detailed disclosure to support going concern assumption



IRBA
Public inspection Report on Audit Quality 2021

The deficiencies identified from financial statement presentations and disclosures 

have increased substantially during inspections over the past few years, to the 

extent that in the current year they comprised 29% of all inspection deficiencies 

reported on.



Example - IFRS 9 adoption 

● Revenue - R 4 000 000’

● Trade and other receivables - R 80 000’ 

● Trade receivables - R 30 000’



Example



Example - Covid 19

● Going concern

● Subsequent events

● Impairment



IAS 1 amendment
“The amendments to IAS 1 require companies to disclose their 

material accounting policy information rather than their 
significant accounting policies.”





Tax Firms & Technology

Michael Mncube, Product Manager Tax



Practice Overview



Collaboration



Efficiency



Tax Firms and Technology

Technology enables greater efficiency, better collaboration and improved tax 
processes. 

Key learnings:

● Practice overview
● Collaboration
● Efficiency



Questions



For more information: 

connect@caseware.com

Contact  Us via LinkedIn:

      Nienke Kruger   https://www.linkedin.com/in/nienkekruger/

     Michael Mncube https://www.linkedin.com/in/michaelmncube/

Thank You!

https://www.linkedin.com/in/nienkekruger/

