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The Cryptocurrency Debate Is Back-To-Front!

Bitcoin is a cryptocurrency BTC, that is secured by its blockchain network.

Whereas: Ethereum is a blockchain network, that is secured by its cryptocurrency ETH.

If the Ethereum blockchain network becomes the go-to place for smart contracts, 
DeFi, and other decentralized intermediation, then ETH must have a value.
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Examples Of Smart Contracts

An automated financial contract-for-difference.

An automated change of ownership when A’s goods reach B’s warehouse.
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An Example Of Decentralized Finance (DeFi)

The European Investment Bank issued a €100 million bond on the 
Ethereum blockchain.
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It Takes 20 Years To Feel The Impact Of An Innovation

Aeroplane 1903 1923+

Internet 1983 2003+

Blockchain 2008 2028+

Steam Locomotive 1804 1825+

Invented in: Commercial impact in:
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The Outlook For The Internet In 1995
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The Outlook For The Internet In 1998

“The growth of the Internet will slow drastically, as the flaw in ‘Metcalfe’s law’ 
becomes apparent: most people have nothing to say to each other!
By 2005, it will become clear that the Internet’s impact on the economy has been 
no greater than the fax machine”

- Paul Krugman in 1998
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Cryptos Vs. Gold

Cryptos Gold

Not a medium of 
exchange

An anti-fiat insurance 
premium

Has an economic value
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Crypto Corrections Are Becoming Less Extreme
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Cryptocurrencies Will Displace Gold’s Massive Anti-Fiat 
Insurance Premium
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The Outlook For Cryptocurrencies

The anti-fiat insurance market is worth $12 trillion.

If cryptocurrencies take half of that market, and BTC and ETH take one third each of 
that half…

…then BTC will be worth $120,000… and ETH will be worth $17,000 
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