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| Introduction

2> The US Dollar Is Likely To Maintain Supremacy Over The Next 3-5 Years

> While There Are No Viable Alternatives To The Dollar Yet, A Gentle
Regime Shift Is Underway

2 Both The Euro And The Chinese Yuan Have The Necessary Support To In-
crease Their Sphere Of Influence

2 Gold And Cyptocurrencies Will Remain Anti-Fiat Alternatives, But Are A Long
Way From Displacing Fiat

2 Over A Cylical Horizon, The Path Of Least Resistance For The Dollar Is Down
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| The US Dollar Still Dominates Global Transactions
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| Wealth And Reserve Currency Status Go Hand-In-Hand
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| The US Still Maintains Military Might

BCQL Research

MILITARY EXPENDITURES BY COUNTRY
US$ BILLIONS, 2020

OTHERS, 378.8
USA, 778

CANADA,
22.8

AUSTRALIA,
27.5

ITALY, 28.9 -\~

SOUTH
KOREA, 45.7
JAPAN, 49.1
FRANCE, 52.7

UK, 59.2

CHINA, 252

RUSSIA, 61.
7 © BCOL Research 2021

SOURCE: STOCKHOLM INTERNATIONAL PEACE RESEARCH INSTITUTE.

27

22

7

12

BCA GEOPOLITICAL POWER INDEX:
- Uus
= T CHINA

— T JAPAN

7 EURO AREA N

L 2
I‘\

SEPE St \'_"'_‘~ _
N7

e~ e e = T N

\“\
© BCOL Research 2021 T ——
LAt et e el
1990 2000 2010 2020

27

22

7

12



Shape Your Conviction™

| USIs The Central Bank Of The World
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| US Has An Imperative To Maintain Status Quo
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| The Starting Point For The Dollar Is Not Great
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110-Year Cycle Outlook For The Dollar
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| The Dollar Reserve Status Has Been Ebbing
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| The DXY Has Been Pressured By Reserve Diversification
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| The ECB May Have Won The Euro Battle
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| The RMB Has Support
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| Cryptocurrencies Will Not Displace Fiat
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| Conclusion

2> The US Dollar Is Likely To Maintain Supremacy Over The Next 3-5 Years

2> While There Are No Viable Alternatives To The Dollar Yet, A Gentle Regime
Shift Is Underway

> Both The Euro And The Chinese Yuan Have The Necessary Support To In-
crease Their Sphere Of Influence

2 Gold And Cyptocurrencies Will Remain Anti-Fiat Alternatives, But Are A Long
Way From Displacing Fiat

2 Over A Cylical Horizon, The Path Of Least Resistance For The Dollar Is Down
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