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The housing boom vs. today: different worlds

Nationwide’
Mortgage credit availability index
September 2021
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Mortgage rates still near record lows — for how long?

Nationwide®

30-year fixed mortgage rate
October 14, 2021
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Long-term decline in household growth

Nationwide®

Annual change in households (plus trendline)
2021
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Existing homes for sale still near record lows

Nationwide®

Existing single-family homes for sale

August 2021

3.5 - 3.5
3.0 - - 3.0
2.9 - - 2.9
I5 2.0 2.0
§
1.5 - - 1.5
1.0 1 YV 1.0 Current level
0.5 - 0.5

85

90

00

10

95 05 15 20

Nationwide Economics

Sources: National Association of Realtors; Haver Analytics

Page 5



The inventory of completed new homes for sale is low, too

Nationwide’
New single-family homes for sale
August 2021 - Completed units
Not started
200 - - 200
160 - 160
120 - -120
re)
@
3
o
e
= 80 - 80
40 - - 40
0- T T T T T T T T T T T T T T T T T T T 0

Nationwide Economics

Page 6

Sources: Census Bureau; Haver Analytics



Home construction has been on a structural decline ﬂ

Nationwide®

Housing starts relative to households (plus trendline)

June 2021
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Strong demand and lack of supply give sharp price gains

Nationwide’
S&P CoreLogic Case-Shiller home price index
July 2021
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Important disclosures

Nationwide®

The information in this report is provided by Nationwide Economics and is general in nature
and not intended as investment or economic advice, or a recommendation to buy or sell any
security or adopt any investment strategy. Additionally, it does not take into account any
specific investment objectives, tax and financial condition or particular needs of any specific
person.

The economic and market forecasts reflect our opinion as of the date of this report and are
subject to change without notice. These forecasts show a broad range of possible outcomes.
Because they are subject to high levels of uncertainty, they will not reflect actual performance.
We obtained certain information from sources deemed reliable, but we do not guarantee its
accuracy, completeness or fairness.

S&P 500® Index: An unmanaged, market capitalization-weighted index of 500 stocks of leading
large-cap U.S. companies in leading industries; gives a broad look at the U.S. equities market
and those companies’ stock price performance.

Nationwide Investment Services Corporation (NISC), member FINRA. The Nationwide
Retirement Institute is a division of NISC.

Nationwide Funds distributed by Nationwide Fund Distributors LLC (NFD), member FINRA,
Columbus, Ohio. NFD is not affiliated with any subadvisor contracted by Nationwide Fund
Advisors (NFA), with the exception of Nationwide Asset Management, LLC (NWAM).

Nationwide, the Nationwide N and Eagle, and Nationwide is on your side are service marks of

Nationwide Mutual Insurance Company. © 2020
Nationwide Economics
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